COMPARISON OF COMMON HOUSING MODELS
	
	Rental Apartment
	Group Equity Cooperative
	Limited Equity Cooperative
	Condominium
	Single Family Home

	Residents own individual unit.
	No
	No
	No
	YES
	YES

	Residents own total project.

	No
	No
	YES
	No1
	YES

	Residents control monthly costs.


	No
	YES2
	YES
	YES
	YES

	Costs to move in involve equity downpayment or real estate fees.
	No
	No
	YES3
	YES
	YES

	Residents personally liable for mortgage and/or note.
	No
	No
	No
	YES
	YES

	Residents benefit from homeowner tax deductions 
	No
	No
	YES
	YES
	YES

	Residents benefit from profit (loss) at resale.
	No
	No
	YES4
	YES
	YES

	Residents control community standards and policy matters.
	No
	YES
	YES
	YES
	YES

	Replacement of facilities and equipment controlled by residents.
	No
	YES
	YES
	YES
	YES

	Residents control open/common space.
	No
	YES
	YES
	YES
	YES

	Residents control management.

	No
	YES
	YES
	YES5
	YES

	Residents able to move at will, according to lease terms.
	YES
	YES
	No6
	No7
	No7

	There is a built-in association of residents.
	No
	YES
	YES
	YES
	No

	Notes

1. The Condominium Association or a private developer owns common areas and land. Individual units are owned by the individual resident.
2. If co-op leases property, it might share control with other stakeholders.

3. A membership share must be purchased in order to become a member of the Cooperative.  Real Estate transaction fees are typically not charged.

4. For Limited-Equity cooperatives there is pre-established cap on the transfer value of the member’s share in order to maintain affordability controls.  There is no lower limit on the transfer value.

5. Owners control management but may be absentee.

6. Resident must find a buyer for member share or sell to the cooperative. 

7. Owner must find a buyer for the unit and sell the property themselves.


Credit to Chicago Community Loan Fund, 2014.
