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State Form 50282 (7-01) 
 
Articles of Amendment 
 
to the 
 
Articles of Incorporation 
 
of 
 
Bloomington Cooperative Living, Incorporated, Indiana; previously known as Indiana 
Students in Cooperation, Incorporated. 
 
Emily Cheney, Seth Frey, Matthew Haselton, Lisa Shelling, and Alex Smith, board 
members of the above named corporation, respectfully show that: 
 
The above named corporation upon the proposal of its Board of Directors by resolution 
duly adopted by the Board of Directors setting forth the proposed amendment and 
directing that the same be submitted to a vote of the members and upon adoption thereof 
by the members at the meeting as provided by law and as hereinafter more specifically 
stipulated, Bloomington Cooperative Living does now execute and acknowledge the 
following: 
 
 
That the Articles of Incorporation be amended as follows: 
 
In Article I, Section 3 shall be amended as follows: 
 
«The purposes for which this corporation is formed are: 
 
A. Providing affordable housing to low-income and moderate-income members of the 
Bloomington community, pursuant to United States Revenue Ruling 96-32, and 
continually expanding those facilities in the community interest. 
 
B. Operating by the cooperative method of organization; applying democratic principles 
to economic activity and reaping the benefits of shared cost, self-control, and respect for 
the rights of others. 
 
C. Maintenance of an environment conducive to formal and informal education, where 
self-discovery and exposure to various value systems, academic learning, and experience 
with property management and food operations provide opportunity for personal and 
educational growth. 
 
D. Promotion of conduct and attitudes consistent with and conducive to good morals and 
constructive citizenship. 
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E. Promotion of cooperation of members with Indiana University, the city of 
Bloomington, and civic organizations in activities of mutual interest and benefit. 
 
F. Promotion and practice of environmentally sustainable consumption and waste 
management. 
 
G. Maintenance of physical and financial structures to sustain the Co-operative's 
operation. 
 
H. Acquirement, utilization, application, and the disposing of property, both real and 
personal, exclusively for establishing, maintaining, improving, and extending the benefits 
and usefulness of the Co-operative in the attainment of its said purposes, and also by such 
other methods or means as shall not be inconsistent with the aforesaid objectives of the 
Co-operative. 
 
I. Bloomington Cooperative Living, Incorporated is organized exclusively for exempt 
purposes under section 501(c)(3) or the Internal Revenue Code, or corresponding section 
of any future federal tax code. 
 
J. Notwithstanding any other provisions of these articles, the corporation shall not carry 
on any activities not permitted to be carried on by a corporation exempt from Federal 
income tax under Section 501(c)(3) of the Internal Revenue Code of 1954 (or the 
corresponding provision of any future United States Internal Revenue Law). 
 
K. No part of the earnings of this corporation will inure to the benefit of private 
shareholders or individuals, except that the corporation shall be authorized to pay 
reasonable compensation for services rendered. 
 
L. No activities of the corporation shall attempt to influence legislation except as may be 
permitted under provisions of the Internal Revenue Code of 1954 (or the corresponding 
provision of any future United States Internal Revenue Law). 
 
M. This corporation is dedicated to exclusively charitable, scientific, literary, and 
educational purposes, and, in the event of dissolution, any remaining assets shall be 
distributed to organizations which shall at that time qualify as exempt organizations 
under Section 501(c)(3) of the Internal Revenue Code of 1954 (or the corresponding 
provision of any future United States Internal Revenue Law). 
 
N. The corporation shall not participate to any extent in a political campaign for or 
against any candidate for public office.»  
 
EFFECTIVE 11/29/2009 
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